
GoldBank 
MORR T H A N MONEY 

December 29. 2005 

Surface Transportaiion Board 
Depanment ofTransportation 
ATTN: Secretary 
1925 K Street. NW 
Washington, DC 20423-0001 

Dear Secretary: 

PO Box 7728 

Overland Park AS 66204-C723 
Fa» 913 491 0392 

RECORDATION NO. . ~ _ ^ / D 

JAN 0 9 -o* 

FILED 

2-40 PM 

SURFACETRANSPORTATIONBOARD 

I have enclosed an original and one copy of each ofthe document(s) described below to 
be recorded pursuant to Section 11303 ofTitle 49 ofthe U.S. Code. 

The documents arc a Security Agreement and an Assignment of Leases, f'ents and 
Chattel Paper, both primary documents dated 12/20/2005. The names and addresses of 
the parties to the Secunty Agreement are as follows: 

Debtor: Trinily Chemical Leasing. L.L.C. 
8801 S.Yale, Suite 210 
Tulsa. OK 74137 

Secured Party: Gold Bank 
5120 S. GamettRoad 
Tulsa. Oklahoma 74146 

The names and addresses ofthe parlies to the .Assignment of Leases, Rents and Chattel 
Paper are as follows: 

Debtor: Trinily Chemical Indu.stries. Inc. 
8801 S. Yale. Suite 210 
Tulsa. OK 74137 

Secured Party: Gold Bank 
5120 S. GamettRoad 
Tulsa, Oklahoma 74146 

A description ofthe equipment covered by the document follows: 

Equipment is further described in SCHEDULE A attached hereto and made a part hereof. 



Gold Banlc 
.MORE T H A N MONEV" 

PO Bo» 7728 

Overland Park. KS 66204 0728 

Fax 913 49; 0392 

A fee of $66.00 is enclosed ($33.00 per document). Please return the original recorded 
copy ofcach document and any extra copies nol needed by the Board foi recordation lo 
Gold Bank. Attn: .ludy Beckman. P.O. Box 7728, Shawnee Mission, KS 66207-0728. 

A short summary ofthe document to appear in the index follows: 

A Security .Agreement executed by and belween Trinity Chemical Leasing. L.L.C. and 
Gold Bank: and an Assignment of Leases. Rents and Chattel Paper executed by and 
between Trinily Chemical Industries. Inc. and Gold Bank. The equipment is 14 lank cars. 

Thank you for your assistance. 

Very Truly Yours, 

PIM/pim 
linclosures 
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Number 

23048 
23049 
23050 
23051 
23047 
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23060 

Customer ID 
Trinity Chemicai Industries, LLC. 
Trinity Chemical Industries, LLC. 
Trinity Chemical Industries, LLC. 
Trinity Chemical Industries, LLC. 
Trinity Chemical Industries, LLC. 
Trinity Chemical Industries, LLC. 
Trinity Chemical Industries, LLC. 
Trinity Chemical Industries, LLC. 
Trinity Chemical Industries, LLC. 
Trinity Chemicai Industries, LLC. 
Trinity Chemical Industries, LLC. 
Trinity Chemical Industries, LLC. 
Trinity Chemical Industries, LLC. 
Trinity Chemical Industries, LLC. 
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SECURITY AGREEMENT 

DATE A N O PARTIES, l n e date o i this Secun iy Agraene.nt •Agreener^r) is Decemcer 2 0 . 2 0 0 5 The per i ies and their addiesses are 

SECURED PARTY. 
GOLD BANK 
5 1 2 0 S G s m e i t Road 
Tulsa, Oklahorna 7 4 * 4 6 

DEBTOR: 

TRINITY CHEMICAL tCAS ING. L L.C. 
an Oi( lanonia L imi ted L abil i ls' Company 
8 8 0 ; Sou tn Yale 
Sui te 21C 
Tutsa, Ok lahoma 7 4 ' 37 

RECORtVnONNO 

JW 0 9 -Oi 

a^^ioi .riED 

2-40 PM 

SURFACE TRANSPORTATION BOARD 

T^^e pronoLMs ' v o u " an: l " y o u i " lefer to the Secured PaMv The sroncuns " I , " " m e " and " n y ' refef lo aash person or en ' i t y s igning ihi5 
Ag ree r ren t as Dablor and ag 'ee ing 10 give The Pioper ty descnbed n ih is Agreement as secur i ty for the Secured Debts 

1 SECURED DEBTS. Tne t e r i i ' Secured Debts ' includes and This Agreement v> I secure aach o f the fo t lowing 

A . Speci f ic Debts . Thp '-^lioiAFinn rtahic and all ex tens ons, renewals , rof na i c i ngs , n o d i f ca t ions a"H r«ni»<-or«on»e 4 p 'omisscry no*e 0/ 

otner ag-'eeTient ^ dated Decsr rber 2 0 . 2C05 , f f om me to you . in ;ha aT.oun 

B. A l l Debts A l l p i eMHt ana ru iLre dabts f r o m n e to vow. even f tnis Ag reemen i is not speci f ical ly re lerenced, t ^ e t j u r e deb is are also 
secu ied by c ihe r co l la lera l . or if the fu ture dab : is u-^re<'aled to or of a d i f ferent t ypo than ims ctebt If .'nore i han one person signs this 
Ag ree r ren t , each agrees tha t 1: w i f l secute debts incur iea either individt ial ly o i w i t n c i h e i s w h o r ray not s>gn th is Agreement . Noth ing in 
ih'S Agreement cons l . tu ies a c o m m i t m e n t to make addi t ional or fu tu re loans or advances. Any such c o m m i l m e n t must ba in w n i i n g 

This Ag reemen i wi l l r^i l secure any debt for w h i c h you farl t o give any required no t i ce o f Ihe ngh t of rescission This Agreement w i l l no i 
secu 'e day debt f o : w h c h a rusn possessory, n o n purchase mortey secur i ty i m e i e s i is created in " h o j s e h o l d g c o d s ' in connect ion w i t h a 
' consumer ' o a n . ' as those t e ' m s are def ined by federal law govern ing unfair and decept ive c red i i prac ices 

C. Sums Advanced Al l sums advanceo and expenses incu ' red by you under i he ler-ns of th 's Agreement 

Loan D o c u m e n i s refer 10 all the documents execu ted in connec t ion w i t h the Secured Debts 

2 . SECURITY INTEREST Tc secu-e the payment and per fo r r rance of tr ie Secured Debts , t g ive y o u a sscun ty interesi m all of the Property 
oesc i ibed in th is Agreement That I o w n 01 have su l f i c ien l ngh ts in w n t c h t o t ianster an in terest , n o w or in the f u t u i e , wherever i he P i o p e n y is 
or Wfll be Icca fed , and all proceeds end p r o d j c t s f rom the Proper ly ( inc luding, but not ' im i l ed to , al l par ts , accessories, repairs, rep lacur rents , 
I m pi o v e r r e n t s , and accessions to the P ioper ty ) Property is all the col lateral g iven as secunty for the Secured Debts and descr ibed i r th is 
Agreement , and mciudes all ob l igat ions tha t suppor t the payment or per formance o f i ha Proper ty 'Procactds ' includes anyth ing acquired upon 
tne sale, lease, l icense, exchange, or other d isposi t ion of the Property, any r ights and claims arising f r o m ihe Propsr ty ; and any co- lecl ions and 
dis inbut ior^s o n accoun t o l the Proper ty 

ThiS A g r e e m e n i remains in e f f ec t uni t l !e rmina :ed in wMi .ng even if t he Secured Debts are paid and yo i - are no longer ob l igated 10 advance 
funds l o me unaer any Icar or c e d i l agieen<ent 

3 . PROPERTY DESCRIPTION. TYe F ioper i y is descr ibed as fo l lows 

A Inven to ry . AiJ i n v e r l o ' y w h i c h I t io ld for u i t ima ie sdle 01 (ease, 01 w h i c h has bean or wiU be su fp l i ea under con t rac ts c f serv ice, or 
w h i c h are r aw mater ia ls, w o r k in p i ccess , or Ta te i i a l s used or consumed in m y business 

B. Accoun t s and Other Rights l o Peyment . Al l r ights I have n o w or m the fu tu re to payments inc luc ing, but P O I - imited to , payment io r 
p -ope i ty or services sold, leased, rented, l icertsed. cr assigned whe ther or not I have earned such payment by per formance "^his includes 
any r ights and tn te ies ts ( inc lud 'ng all i ie ru and s e c j n t y interests) w h i c h I T a y have by law or ag reenen t against any A c c o u n t Debtor or 
ob l igo ' of mine 

C. General Intangibles A l l genera: intangibles inc lud ing, bui not l imi ted to , tax la fur ids . a p p l i c a t i o s for pa ten ts , pa ten ts , copyr ights 
t rademarks , t rade secrets, good w V. uade names cus tome i l ists, permi ts and f rs rKh ises, payment m l ing ib les, computer programs and all 
suppor t ing •nformat ion p rov ided in connect ion wr th a t ransact ion relat ing t o computer programs and ths nght 10 use nny n s m e . 

D Equipment . A l l equ ipment inc luding, but not l imi ted t u , all mach inery , vehicles^ furn i iu re , f i x tu res , manufac tu r ing equ ipment , fa rm 
machir^e'y ana equ ipment , shop equ ipTen t o f f i ce and lecorakeep.ng equipmen*., a n d parts and toois A l l equ ipment descr ibed m a l is i or 
s c h e d u e w h i c h I g ive to you wi l l a lso be inc iuc i fd in the Propei tv bu t such a ust is not necesEB'\ tu* a va ' id seci . r i ty mtorest t r my 
eau-pr rent 

E Specrf ic Property RAILROAD =QU.PVE(MT Railroad Equipment is funher desc i ioed n SCHEDULE A " a l l ached hereto and mado a 
part ltd eot 

4 . WARRANTIES A N D REPRESENTATIONS. < make to y o u t l * l o l l o w i n g wanan t i es and lep iesenta i 'Ons w h i c h wi l l c o n t m j e as long as th is 
Agreer«ient is m e f fec t 

A . Power . I am duly organised, and val id ly ex is t ing and in good standing m al l jur isdict ions .it w h i c h I opera ie I have the power and 
au thon ty t o enter i r t o th is t ransac t ion and t o carry on m y business or ac t i v i t y as it is n o w being cor^duc tad and, as appl icable, am qual i f ied 
to do so in each jur isd ic t ion in wh i ch i operate 

B Au tho r i t y The execu t ion , del ivery and per formance o f this Agraement and the ob l igat ion ev idenced by Ih is Ag reemen i are w i i h m my 
powers , have been duly author ized, have r e c e v e d all necessary governmenta l approval , w i l l no t violaia any prov is ion of l aw , or order o ' 
cou r t cr governr*<eniaI agency, and w i ! ' no t v io late any agreement to w h i c h I am 1 p a i t y or l o w n i c h I am or any of m y p ropeny is subject 

C. Name and Loca l ion M y name ind icated in the DATE AND PARTIES sect ion is m y exact legal name , > am an ent i ty organized and 
•ogis te ied undsr tha taws of Texas ' w i l l provide ver i f icat ion o l reg is i ra l ion and locat ion upon your equest I w i l l p r o v d e you w i i h at 
least 3 0 ddys i iopce pno i to diiy c i iango .11 - r y name, address, o i b td ie u( a igarnzat ion LH l eg is t i a t i on 

D. Business Name. Other i h a n previously d isc losed m w n t t n g l o >ou I have not changed m y name or prirK>pai place of business w i h i n the 
last 10 years and have net used a r y other Vade ot f ic t i t ious nan-^ W i thou t your prior w r i t t en consent , 1 do not and wi l l .noi use a r y c f c r 
name and wi l l p-eseive my ex bt ing nar-^e. t i aoe names and f i a r ^ h i s e s 

E. Ownersh ip o f Proper ty . I "-epresen: tha i I o w r alf of the Property Your clam- to Ihe Property is ahead o t t t ie c la ims of any c i r e r 
credi tor except as d isc losed in w i l t i n g to you prior l o any adva rue on the Secured Dabts I lepresent tha* I am ihe original owner o l tne 
P ioper ty and , tt I am not , tha*. I have prov ided you w i t h a HSt o t prior owr ta is o t the Proper ly 

6 . DUTIES T O W A R D PROPERTY. 

A . P ro lec l i on of Secured Par ty 's In ie res t . I w l l de lend the Property againat any ott ier cta im I agree l o do w h a t e v e i you requue to p ro tec t 
your s e c u n l v in terest and l o keep ycur c/aim in the Property ahead o f tna c la ims of o the i credi tors I w i l l no l do any th ing to harm your 
pos i t i cn 

I w i l l keep oooks . /eccras and accounts about ihe P ' j p e i l v <±'id m y business in gene ie l I wnl let y o u examine these and make cop ies at a r y 
reasonable t ime I w i l l prepare any repor t or accoun i i ng y o u ; j ques t w h i c h aeals w i t h Ihe Property 

B. Use, Locat ion , and Pro lec l i on o f the Proper ty . ! w i ' l KOSO the Pruperty in .my possession and m ^ o d .'epair I wi ir use i t on ly for 
c o m m e i c i a l purposes 1 w t I no*. char\ge th is spec i f ied use w i t h o u i your prior w r i t t e n consent You hav-> i he r ight of reasonabla access 10 
inspect the Property a n d I w i l l immedia iety in form you o l any loss or damage to the Prope i ty I w i l l no t cause or permi t was te l o t t 'e 
Proper ly 

''r.nitv Chemicst Leasing L L C 
Oklahoms Sscunty AgiaMnwil 
OK'^KKgb6441COS365COCGAa23C18i:2l05Y *-|99&Bank*isS^5Tems Inc St Claud, \4N E ^ i f i S f ^ 
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I Will keep Ihe Property at m y address l isted in the DATE AND PARTIES sect^on un<ess w e agree I rnay keep i i a : another l ocauon 11 the 
Proper ly is l o be used in ether s la tes , I w i l l give you a hst of i hose s la tes The locat ion of the Prop- i r iy is g iven l o a id m the identi f icaTion 
of the Proper ly . 1: does not n any w a y l imit the scope of if>e secur i ty mte.'ast g ran ted 10 vou. I w i I no t i f y y o u in wr i t i ng and obta in your 
prior w n l l e n consen i t o any change m locat ion of any of the Prcperty I wr ' l no t use tha Property m v io la t ion uf any l a w . I wiH no t i f y y o u 
rn wrr t ing prior t o any change in my address, name 01, it an organizat ion any change m my ident i ty o ' s t ruc tu re 

Unt i l The S e c j r e d Deb is ara fuhy paid and this Agreeme.ni is l e rm ina ied , I wi l l no t grant a sacur i ty n t e r e s i in any of the Proper iy w i t hou t 
your prior wr>tten consen i f w i l l pay a I taxes and assessments lev ied or assessea against r r e or t h s Proper ly and provide t ime ly proof o l 
payman t of Ihese taxes and assessments j p o n l a q u s s ! 

C, Sel l ing, Leasing or Encumber ing the Propsr ty • w i l l not sell o f fer t o sell , lease, or o therw ise lran>fer or encumber Ihe Property w i thou t 
vO j t pf ior w n l l e n pe imiss ion , except fa i Inventory sold m t ^e o i dmary course c f business at fait maifcal va'ue. or a l a m i n i m u m p' ice 
as 'ab . s r e o b a ' M e a r you and ma II I an- in de fau i : unde ' lh is A g i e e m e n i . •' may not sell :he inve r tcny por t ion of the PiopeMy even m the 
ord inary course o f business A n y disposi t ion o f tne Prcper ty c o n i r a i y to this Ag reemen i w i i l v io lat i i your r g h t s Your permiss ion tc sell 
Uta P r o p e n y may be reasor^ably w i thhe ld w i t hou t regarc to the credi t w o n hi ness of any buver or t ransferee I w i l l no t p e " r i t tne Propei ty 
to be the subject of any cour t order a f fec t i ng my ngh ts to the Property in any act ion by anyone o t f e r than you . H ;he Property includes 
cha t te l paper or i ns i rLmen ts , e i ihe i as original co l la lera l or as proceeds c f the Propertv I Wil> note ycur secur i ty m-eresi on the f a r e of ihe 
cha t te l paper cr ins t ruments 

D. Add i t iona l Dut ies Speci f ic t o A c c o u n t s . I w i l l m : sett le any A c c o u n t for less Ihan i ts fuM value w i t hou t your w n l l e n permission u n t i l 
y o u telt m e o the iwrse , I w i l l co l lect all Accoun ts m the o i dmary course of busirtess i w i l l no t disoosa ot the Accoun ts bv assignment 
w i t h o j t your pnor w r i t t e n consent I w i l l keep the p 'oceeds f rom all Ihe A c c o u n i s and arty goods w h c h a 'e re tu rned 10 me cr w h i c h I take 
c a c ( . I w i l l n o l comming le them w i t h any cf m v other p roper ty . I w i l i deliver tha A c c o j n i s to you i-t your request I' you ask n e *o pay 
you i t u fu l l pr ce o n any re turned i tems 01 i tems retaken by me , I w i l l do so I w i l l make no mater ial change in the terms o l a n \ A c c o L n t , 
and I w i l l g ive you anv s i a i e m e n t s , repor ts , ce r i i ' i ca tas , l ists of Accoun t Debtors {showing names, adi l iessas and amounts ow ing } , invoices 
applicati te to each A c c o u n t , and other da ta m any w a y per ta in ing t o the A c c o u n t s as y o u m a y request 

6 . INSURANCE. I agree 10 keep Iha Proper ty { ' 'sured agains l the r isks reasonably assoc iated w i t h the PropeMy I w i l l ma>niain this insurance 
in the amounts y o u r e q j le T^is insurartce w i l l last unt i l the Proper ly is released t r c m th is Agreemen i ' may choose the insurance company . 

sub.ecl t o your a p p r o v a , whrc l i w i l l not ba unreasonably w i thhe ld 

I wi l l have the insurance companv name you ss loss payee on any insurarKe pol icy . I w i l l g ive y o u a r d Ihe insurarKe companv immedia te 
not ice of any loss You may appK the insurance proceeds t o w a r d what is o w e d o n the Secured Deb ts Y o u m a y requi 'e added secunty as a 
cond i l i cn c f pe 'n - i i t i ng anv msu iance proceeds l o be used to repair cr 'ep iace the Property. 

It you acquire the Propei ty in damaged cond i t ion , m y ngnt lo any insurance pol icies and proceeos wi l l pass to yOL to Ihe c x i e n i of the Secured 
Debts 

I w i l l immedia te ly no t i f y vou of cancel lat ion or te rminat ion of insu iance If I fai l t o keep the Pioperty ' i s u r e d , you may obta in insurance lu 
pro tect vour interest in t<ie Property and I w i l l pay for Ihe nsurance on you i demano You m a y demand that I pay for tne insurance all at cnce . 
01 y o u mav add ihe m s j r j n c e p r e m u m s lo Ihe balanse ot the Secured Debts and charge interest on i t ai Ihe rate tha i applies to the Secured 
Debis This insu.'ance may include coverages not originally required of me . may be w r i t t e n by a companv other than one I w o u l d cnoose, and 
may be w n i t e n at a h ighe ' ra le tnan I cou ld obta in i f I purchased the insurance 1 acknowledge and agree iha t you or cnc or your aft i-ates 

m a y receive cor-nmissions o n tho purchase of th is insurance 

7 COLLECTION RIGHTS OF THE SECURED PARTY. Accoun t Deblor means the person w h o is obl igated on an accoLn:^ cha t te l paper, or 
general in tangib le . I a u ' h o n r e you to no t i f y my A c c o u n i Dabtors of your secur i ty interesr and to deal w i l l - the Account Debtors ' obl igat ions a t 
your d iscret ion Ycu may enforce i he obl igat ions of an A c c o u n t Debtor , exerc is ing any ot my r ights w i t h respect 10 the Accoun t Debtors ' 
obl igat ions to make payment o ' o therw ise render per lo rmarwe to r r e , inc lud ing the en lo rcement o f any secur i ty interest that secures such 
obl igat ions Y o u may apply proceeds received f r o m the Accoun t Debtors l o the Sacured Debts or you may release sucn p iocaods to me 

I specifrcal ly and i r 'evocab ly auihorrze you to exercise any of i h e f o ' l o w m g powe 'S a i m y expense, w i t hou t l im i l auon , unt i l the Secured Deb ts 
are paid in lu l l 

A . demand pay- i ant and en lo rce co l lect ion f r o m any A c c o a n i Debtor or Obligor by suit or o the rw ise . 

B. enforce any secun l v interest I'en 01 encumbrance given 10 secure the paymen t or pe r fo imance of any Accoun t Dobto* or any obligaTion 
c o n s l i t J i i n g Properry 

C. tt ie p roofs c l c la im 01 similar documents m Ihe event at bankrup tcy , insolvency or death o f any pers->n ob l igated as an. A c c o u n i Debtor 

D. compromise 'e leasa, ex tend or exchange any indebtedness of an A c c o u n t D e b t o i . 

E- take c o n t ' o l of any p 'oceoas of the Accoun t Deb to ' s ' cb l iga i ions end any re tu rned or repossessed gcods 

F enoorse afl paymenta by any Account Debtor w h i c h may come in to your possession as payable l o m c 

G. dea in alt respects as Ihe holder arnf owner o f t h ^ A c c o u n i Debtors ' obl igat ions 

B. AUTHORITY TO PERFORM. I au lhcnze you to do anyth ing y o u deem reasonably necessary l o p j o l e c t the Property, and per fec t and 

Lont>mia your secur i ty in terest in i t i e Prope i ty \*. 1 fai l t o pe r fo im any of n y dut ies undo ' th is Agreement o any other LOan Documen t , y o u are 

au lhonzed , w i thou t not ice 10 rne, to pe r fo rm the A . i \ as or cause them to be per fo rmed 

These author izat ions inc lude, but a ie no l l i m t e d 10, oermission to 

A pay and discharge (axes, lierns, aecuri ty interests or other encumbrances at any t ime 'ev.ed or olaced o n tho Property 

B. pay any rents or other charges under any lease af fee l ing the Property 

C orde i and pay l o i i h ^ repair main tenance and p ieserva i ron of the P 'cper ty 

D f i le any f inanc ing s i a i e m a n i s o n rr y behai l and oay far M m g a' ld recording tees perta'Hing 10 t f ie Piof^e' ly 

E> place a note o n any cha t te l paper ind icat ing y o u ' •n te ies l in thu Property 

F. take any ac t icn you foel necessary :o real ze on the Property, i.ncludmg per fo rming any part of a c o n n e c t or endors ing i t in my n a n e 

G. handle anv Surls ar otrier proi.eeding5 invo lv ing Ihe Proper ly in m y n a T e 

K. prepare, h ie. ana sign m y name to any necessary reports or account ings 

I . make an en t ry on r i y books and l eco 'ds show ing tne ex is tence of th is Ag reemen i 

J . no t i f y any Accoun t Debtor o ' your in i« ies( in the Piooerty and tel l the Accoun t Debto i t o make p a y T e n l s 10 y u u or someone else ycu 
name 

If you per fo rm for m e , y c u w i l l use reasonable care If y o u exercise the care and f o l l ow the p iocedun is that you general ly apply lo the 
co l lec t ion of obl igat ions u w e d 10 y o u , y o u wi l l be deemed to be us ing reasonable ca ie Reasonabla ca ie w i l not include any steps necessary 
to p 'eserve r ights agamsi prior par t ies ; the du ty to send not ices, per fo rm services or take any other ac t ion in conrtect ion w i t h tha management 
o l the Proper ly , or the duty I D p ro tec t , preserve or mainta in any secur i ty in terest giver, to o thers by me or ether part ies Your author izat ion to 
per fo rm 'or " l e w i l ' n o l c reate an obl igat ion to pe r fo im and your fa i lu ie to par fo rm wi l l no t preclude y o u f i o m exerc is ing any other r ights under 
the law 01 th is Agreement Al l cash and non cash proceeds of the Property may be appl ied by you onlv upon your ac tua l receipt c f cash 
proceeds against such o f the Secu ied Deb is , ma tu red or unmatu red , as you de iermina in your sola d iscret ior 

If v o u c o m e m l o ac tua l 01 cons i r uc i i vd possession o f the Proper ty , y o u w i l l preserve and p ro tec t tha P rcpe i i y For purposes of th is paragraph 
y o u w i l l be in actua l possession of tne Propor ty only w h e n you have phys ica l , immedia te and exc lus ive cont o l over the Property and you navo 
a t t i rmat ive iy accepted t h a i con t ro l You wi l l be m const ruc t ive posssssion of the Propsr ty only w h a n you have I x i l h the power and the in tent 
to exerc ise con t ro l over tha Property. 

9 . DEFAULT. I w i l l be in defau l t i l any of the fo l low ing occur 

A . Payments I 'ar l t o make a payment m ful l w h a n dua . 

B Inso lvency or Bankruptcy The cea th , d isso lu l ion or insolvency o f , appo in tment ot a lacaivar by or on behalf of , appl icat ion o f any 

aeotor rel.ef (aw the ass ignment ' o r tha berMl i t of c red i lo rs by or o n behalf of , the vo luntary or invo lunt i ry l e rmmat i on ot existence by , or 

Tr>nilv Chemicii LaBSing, L L C 
OKlshcma Security Agravnent 
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the c c m m e n c e m e n i ot any p 'oceeding under any present or f u t u e lederal or s ta le insolvency. banWup icy . reorganizat ion, compos iuon or 

d e b l o ' relief l a w by O' against m e , Obngor. or any co s gner endorser, sure ty or guarantor ot th>s Agreement or any other ob l igat ions 

Obl igor has w i i h you 

C. Business Termina t ion . 1 merge , d s s o l v e , reorganize, end r u business or ex is tence, ur a partner or ma ion l y owner dies or is declared 

legally incompeten t 

D Failure i o Per fo rm. > fai l t o per fo rm any cond i t ion cr t o keep any promise or covenant of th'S Agre-sment 

E Other D o c u m e n t s . A default occurs undei the te rms of any other Loan D o c u n e n t 

F. Other Ag reemen ts . I a n m defaul t o n any o ther debt or agreement I have w i t h y o u . 

Q. M is represen ta t ion . I make any verba! or w n l l e n s ta tement o ' prov ide any f inancial in fo rmat ion that is un t rue , inaccurate , or conceals a 

mater ia l fac t at t t ie l i m e it is made or provided 

H. J u d g m e n t . I ta i l t o sat s ty or appeal any judgment agains l 'ne 

t . For fe i tu re . Tne Propei ty * i used in a manner or for a purpose that th iea tens conf sca t ion by a legal author i ty 

J Name Changa. I cnange m y n a n e or assume an addit ional name w i t h o u t ru i i i f y ing y o u befo ie mak ing such a change 

K. Proper ty Transfer , i t ransfer all or a substant ia l part of m y money or p ropedy 

L Proper ly Va lue . Y O J determine in good fa i th that ihe value of ihe Property has decl ined or is impe l led 

M . Mater ia l Change. W i thou t f i rst not i fy ing you , there is a matena i change in my businass, inc luding ownersh ip , n a r t a g e m e n i , and 
f inanc.al cond i t ions 

N. Insecur i l y You determine m good Faith l h a l a mater ia l adverse c l a n g e has occur red in m y f inancia l cond i t .on ' to rn the cond i t ions set 
f o r t h in m y mos t recent f inancial s ta tement before Ihe da«e of th is Agreement or t h a i the prospect for payment or per formance o f the 

Secured Cebts is impaired f o i anv reason. 

1 0 . DUE ON SALE OR ENCUMBRANCE. Y o u n a y , at your op t ion , declare the enure balance o t th is Agreement to be immedia te ly due and 
payable upon the c rea t ion of , or con l rac t for the creat ion of , any l ien, encumbrance , t ransfer or sale of all or any part of i h s Property This 
right IS sub,ecl to ihe restr ict ons imposed by federal law 112 C F R 591 ) , as appl icable. However , if I nm m defaul t under this Ag 'eemen t . I 
mav not sal the inventory por t ion of the Propei ty even in the ordinary course of businass 

1 1 REMEDIES. A l t e r I da'auJt. and after you give any legatly l equ i i ed ' lOt ice and oppor tun i ty i o cure the defau l t , you may at you* op t i on do 

any one or more of the fo l l ow ing 

A . Acca le ra l i on . You r i a y make all or any part of the amount o w i n g by the le rms o f the Secured Debts immediate ly due 

B. Sources You may Jse any and al l 'emedies y o u have under s ia ie or 'edera.' l aw or in any Loan Document 

C. Insurance Banefns- You may maxe a c ia im for any and all insurance bene l i i s or refunds that m a y b>i availab.e on m y defaul t 

D. Payments M a d e On My Behalf. Amoun ts advanced o n my t>ahalf w i l l be immediate ly due and may i>e added l o the Secured Debts 

E Assemb ly o f Proper ly You may require me to ga the ' the Proper ly and make i i avai lable t o you in a reasonaWe fash ion 

F Repossession You may repossess the Property so long as the repossession does rwt involve a breach of the peace You may sell, lease 

Ol Olhe iw ise dispose c l the Proper ty as prov iaad by law You m a y apply w h a t you receive f rom t h f d isposi t ion of tne Property to your 
expenses, your a t l o rnevs tees and legal eapenses i w h e r e not o iohib iLed by l a w l , a n d any deb t I o w i y o u i f w h a t y o u receive I r o m t h e 
d isposi t ion of the ^ o p e r t y does no t sat isfy the debt , i wif be liable for i h e def ic iency Iwhe ie permit ic-d oy law) In some cases, you may 
keep the Propa i iy to sat is fy the debt 

Wnere a not ice is required. I agree that ten days prior w n i t e n not ict ; sent by fus t class mail to m y adivess Lsted in th is Ag reemen i wn l be 
reasonable no t i ce to m e under I l w Ok 'ahoma Un i fo rm Commerc ia l Code If the Proper ty is perishabia or t h rea te ru to decl ine speedily in 
va lue , v o u m a v , wr thout no t i ce to me , d ispose o f any or al l of the Proper ty in a commerc ia l ly reasonasle manner a t r r y expense fo l l ow ing 
any commerc ia l ly reasa iAble p r e p a i a i o n o r processing 

If any i tems not o therw ise subject to this Agreen 'en t are conta inec m the Property w h e n you taka pcssession, you may hold these i l ems 
for me at my nsk and yo i i w i l l not be liable for tak ing possession of tham 

G. Use and Opera t ion . You may enter u p o n my premises and taka possession o f all or any part of my proper ty t o r the purpose of 
preserv ing the Propertv or i ts va lue, so l ong as y o u do not b reach the peace. You m a y usa and operate m y property for the l eng th o f t ime 
you feel is rwcessary to p ro tec i your in terest , all w i t hou t pay.menl or compensat ion to me 

H. Wa ive r . Sy choos ing any one or more of these lamediaa you do not g ive up your r ight to use any other remedy Ycu do not wa ive a 
defaul t if vou choose not to usa a remedy By e lect ing not t o use any remedy, y c u do no t wa ive you i r ight to later consider the eveni a 
defaul t and lo use «nv remedies 'f the defaul t cont inues or occurs again 

12 WAIVER OF C L A I M S . 1 w a i v e all c 'a.ms for loss or damage caused b y your ac ts or o n s s i o n s wherci you ac ted reasonably and n good 
f a n h 

1 3 . PERFECTION QF SECURITY INTEREST A N D COSTS I authorize you to f i le a f i nancmg s ta tement cuvenng ihe Proper ty . I w i l l comp ly 
Wi th , ' a c i l r a i e , and o the rw ise assist you m connec t ion w i t h ob ta in ing per fec t ion or con l ro l ove i the Prop iT iy for purposes ot pc r fec t iag yoi>r 
secun ty in terest under t t ie Un i fo rm Commerc ia l Code I agree to pay all taxes, fees and costs you pay or incur in connect ion w i t h prepar ing 
fr ' ing or record ing any ' -nanc ing s ta tements or other secur i ty interest f i l ings on ihe Proper ty I ag iae to pay all ac tua l costs of te rminat ing yoi-r 
secur i ty in teres i 

1 4 . APPLICABLE L A W . ' h i s A g ' e e m e n t is governed bv Ihe laws o l Ok lahcma, the Uni ted Slates of Amer ica and l o i he ex ien t lequ i red bv t tw 
l a w s of the lur isd ic t ion whe re Ihe Property is located In the event of a d ispute, the exc lus ive f o r u m , vanus and place of lur isdict ion w i l l be in 
Ok lahoma, unlass o therw ise requried by 'aw 

1 5 . JO INT A N D INDIVIDUAL LIABILITY A N D SUCCESSORS. Each Deb to i ' s ob l iga i ions under th is Agreement are moependent of the 
obl igat ions of anv o the ' Debtor You may sue each Debtor indiv idual ly cr t oge lhe i w i l h any other Debtor You n a y release any part of the 
P 'oper ly and I w i l l s t i l be obl igated under th is A g i e e m e n i f o ' the rema-ning Property If you assign any of he Secured Debts , you may assign 
all or any par i of th is Agraement w thK iu t no*^ica to f e o ' r^y consent and lh i s Agreer ren t w i l l i r u i e to ' h e benat i t of your assignee to the 
ex ien t of such ass ignment You w i l ' c o n t i n j o to hava the unim.paired r ight to enforce th is Agreement as to any of the Secured Dec is that are 
nut assigned This Ag ieemen t shaM mure l o ihe benef i t of and ba enforceable by you and your successo is and assigns and any othar person l o 
w h o m vou may grant an interest in the Secured Cebis and shall be b inding upon and enforceable against m e and my persona' rap iesen ia t iv f is , 
buocesscrs heirs and assigns 

16 A M E N D M E N T , INTEORATION A N D SEVERABILITY. Th,5 Agreement ,nnay not be amended or mod i f ied hy oral agreemen i No a n e n d m e n i 
or n o d i f i c a t r o n of tnis A g ' e a n e n t is e f fec t i ve unless made .n w i l l i n g and execu ted by you and ma . Tt i is Ag reemen i and m e othvr Lean 
Oocur ren ts are the comple te and f inal expression of the understar^ding oe twaen you a n d me If any prov is ion of this A g r e e m e n ' is 
unenforceab le , then the unenforceable prov is ion wi l l be severed and Ihe remain ing p iov is ions wi l l srilt be enforceable. 

17 INTERPRETATION Whenever used, Ihe singular ncludes the plural and the plural includes the singular The sect ion headnigs are for 
convenience on ly end are not t o be used to interDret or def ine the t e r n s of th is Ag ieemen t 

18 NOTICE, F INANCIAL REPORTS A N D ADDIT IONAL D O C U M E N T S . U Mess o therw ise l e q w r e d by l a w , a n / no t i ce wi l l ba g iven bv del iver ing 
l l or r ra i lmg it by hrst class mai l t o the appropr iate pa r t y ' s address l is ted m the DATE A N D PARTIES sec t ion , or l o any other address 
des ignated m w n t m g Not ice t o one Debtor v^ I' be dee.mtid to t e not ice i o all Debturs I wi l l in form you in w r i t i ng of any changa in my name, 
aodress or ether appl icat ion in fo rmdt ion I w i l l provide y o u a n / f inancial s t a i a m a n ; cr in fo rmat ion you request All f inancia* s ta tements and 
in fo rmat ion I g ive y o u w i l l be co r rec l and comp le te I agree to s ign, del iver and file any addi t ional d o c u m i n i s or ce i t i f i ca t ions that you may 
consider necessary to per fect c o n t nue, and pre&eive m y obMgalions under lh is Agreement and l o con f i rm your hen s ta tus o n any Property 
T i n e IS of the essence 

Tr nity Chemical Laasms, L L C 
Ok ahoma Sacumy AB'Hinant 
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SIGNATURES. By sign ng, 1 agiae to tne terms contained in thrs Agreemeni I also acknowledge receipt of a copy ot this Agreement. 

DEBTOR-

Till! ty Chemical Laasi'^y, L L C 

3v Triniri i rhp-n .oa l lnHu«triA« I i r Mpmha i 

Tnnity Chemical Leasing L L C 
Oblatxima Sacurity Agraameni 
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